This Preliminary Official Statement has been prepared for submission to prospective bidders for the bonds herein described and is in a form "deemed final" by the Corporation for purposes of SEC Rule

15c¢2-12(b)(1), but is subject to revision, amendment and completion in a final Official Statement. Under no circumstances shall this Preliminary Official Statement constitute an offer to sell or the solicitation

of an offer to buy, nor shall there be any sale of the bonds in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any

such iurisdiction.

PRELIMINARY OFFICIAL STATEMENT DATED AUGUST 19, 2010
(Bonds to be Sold August 26, 2010 at 11:00 A.M. E.D.S.T.)

In the opinion of Bond Counsel, subject to the conditions set forth in "Tax Exemption™ herein, under existing laws, interest
on the Bonds is excluded from gross income for federal and Kentucky income tax purposes and is not an item of tax
preference for purposes of computing the federal alternative minimum tax. Bond Counsel is further of the opinion that the
Bonds are exempt from ad valorem taxation by the Commonwealth of Kentucky and its political subdivisions. See "Tax
Exemption" herein.

New Issue Rating: " Moody's
Bank Qualified (See ""Rating" Herein)

OHIO COUNTY (KENTUCKY)
SCHOOL DISTRICT FINANCE CORPORATION

$1,645,000* SCHOOL BUILDING REFUNDING REVENUE BONDS, SECOND SERIES OF 2010
AND
$1,350,000* SCHOOL BUILDING REFUNDING REVENUE BONDS, THIRD SERIES OF 2010

Dated: Date of Delivery Bonds Due: as defined on the inside cover page

The Ohio County School District Finance Corporation (the "Corporation™) plans to issue School Building Refunding
Revenue Bonds, Second Series of 2010 ("Second Series of 2010 Bonds"); and School Building Refunding Revenue Bonds,
Third Series of 2010 ("Third Series of 2010 Bonds"), collectively referred to as the (the "Refunding Bonds" or the "Bonds").
The Bonds are being issued by the Corporation in accordance with resolutions (the "Resolutions™) adopted by the Board of
Directors of the Corporation. The Refunding Bonds (Second Series of 2010) are being issued to finance the refunding of the
Series B of 1999 Bonds; and the Refunding Bonds (Third Series of 2010) are being issued to finance the refunding of the
Series 2002 Bonds. See “The Refunding Plans™ herein.

The Bonds will be issued initially in book-entry form only, registered in the name of Cede & Co., as nominee of The
Depository Trust Company, New York, New York (“DTC”). DTC will act as securities depository for the Bonds.
Purchasers will not receive certificates representing their ownership interest in the Bonds. Accordingly, principal and
interest on the Bonds will be paid by the Huntington National Bank, Cincinnati, Ohio, as Paying Agent and Registrar,
directly to DTC or Cede & Co., its nominee. DTC will in turn remit such principal or interest to the DTC Participants (as
defined herein) for subsequent distribution to the Beneficial Owners (as defined herein) of the Bonds. The Bonds will be
issuable in denominations of $5,000 or any integral multiples thereof, fully registered as to both principal and interest. The
Bonds will mature on the respective dates shown on the inside of this cover page. Interest on the Refunding Bonds (Second
Series of 2010) is payable semiannually on each June 1 and December 1, commencing December 1, 2010, at the rates shown
on the inside of this cover page. Interest on the Refunding Bonds (Third Series of 2010) is payable semiannually on each
February 1 and August 1, commencing February 1, 2011, at the rates shown on the inside of this cover page.

The Refunding Bonds are not subject to redemption prior to their stated maturities.

The Bonds are offered, subject to prior sale, when, as and if issued by the Corporation, subject to prior approval of legality
by Henry M. Reed IlI, Louisville, Kentucky, Bond Counsel. Delivery of the Third Series of 2010 Bonds is expected on or
about September 14, 2010. Delivery of the Second Series of 2010 Bonds is expected on or about September 30, 2010.

*Preliminary, subject to adjustment

J.J.B. Hilliard, W.L. Lyons, LLC

Louisville, Kentucky
Financial Advisor



OHIO COUNTY (KENTUCKY)
SCHOOL DISTRICT FINANCE CORPORATION

$1,645,000* School Building Refunding Revenue Bonds, Second Series of 2010
(First Interest Payment Date — December 1, 2010)

Cusip Maturing Interest Price/
677302-- June 1 Amount* Rate Yield
2011 $445,000 % %
2012 445,000
2013 445,000
2014 310,000
AND

OHIO COUNTY (KENTUCKY)
SCHOOL DISTRICT FINANCE CORPORATION

$1,350,000* School Building Refunding Revenue Bonds, Third Series of 2010
(First Interest Payment Date — February 1, 2011)

Cusip Maturing Interest Price/ Cusip Maturing Interest Price/
677302-- Februaryl Amount* Rate Yield 677302-- Februaryl Amount* Rate Yield
2011 $ 5,000 % % 2017 $ 40,000 % %

2012 15,000 2018 40,000

2013 40,000 2019 40,000

2014 40,000 2020 45,000

2015 40,000 2021 495,000

2016 40,000 2022 510,000

* Preliminary, subject to adjustment

(The Remainder of This Page Intentionally Left Blank)
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Barry Geary, Chairperson
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REGARDING USE OF THIS OFFICIAL STATEMENT

This Official Statement does not constitute an offering of any security other than the original offering of the Bonds of
the Ohio County School District Finance Corporation and the Board of Education of Ohio County referred to the
cover page hereof. No person has been authorized by the Ohio County School District Finance Corporation or the
Board of Education of Ohio County to give any information or to make any representation other than that contained
in the Official Statement, and if given or made such other information or representation must not be relied upon as
having been given or authorized by the Ohio County School District Finance Corporation or the Board of Education
of Ohio County or the Financial Advisor. This Official Statement does not constitute an offer to sell or the
solicitation of an offer to buy, and there shall not be any sale of the Bonds by any person in any jurisdiction in which
it is unlawful to make such offer, solicitation or sale.

The information and expressions of opinion herein are subject to change without notice, and neither the delivery of
this Official Statement nor any sale made hereunder shall, under any circumstances, create any implication that there
has been no change in the affairs of the Ohio County School District Finance Corporation or the Board of Education
of Ohio County since the date hereof.

Neither the Securities and Exchange Commission nor any other federal, state or other governmental entity or agency,
except the Ohio County School District Finance Corporation or the Board of Education of Ohio County, will pass
upon the accuracy or adequacy of this Official Statement or approve the Bonds for sale.

(The remainder of this page intentionally left blank)
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OFFICIAL STATEMENT
Relating To

OHIO COUNTY (KENTUCKY)
SCHOOL DISTRICT FINANCE CORPORATION

$1,645,000* SCHOOL BUILDING REFUNDING REVENUE BONDS, SECOND SERIES OF 2010
AND
$1,350,000* SCHOOL BUILDING REFUNDING REVENUE BONDS, THIRD SERIES OF 2010

INTRODUCTORY STATEMENT

This Official Statement, including the cover pages, is furnished in connection with the offering of $1,645,000*
in principal amount of School Building Refunding Revenue Bonds, Second Series of 2010 Bonds ("Second
Series of 2010 Bonds"); and the offering of $1,350,000* in principal amount of School Building Refunding
Revenue Bonds, Third Series of 2010 Bonds ("Third Series of 2010 Bonds") of the Ohio County School District
Finance Corporation (the "Corporation™), collectively referred to as (the "Refunding Bonds" or the "Bonds").
The Bonds will be issued under and in compliance with the laws of the Commonwealth of Kentucky, including
among others Sections 162.120 through 162.290 and 162.385 of the Kentucky Revised Statutes (the “School
BondAct™), and in accordance with a resolutions (the "Resolutions') adopted by the Board of Directors of the
Corporation. Also, the Board of Education of Ohio County, Kentucky (the "Board"), has adopted a resolutions
approving and directing the issuance of the Bonds by the Corporation.

Prior to the issuance of the Bonds, the Board will enter into a Continuing Disclosure Certificate regarding its
obligation to make continuing annual disclosure of certain financial and operating information and disclosure of
certain material events which might occur, all as described hereinafter under the heading “CONTINUING
DISCLOSURE UNDERTAKING.”

The Bonds will be issued initially only in book-entry form in the name of Cede & Co., a hominee of The
Depository Trust Company (“DTC”), as securities depository. No physical delivery of the Bonds will be made
to purchasers. SO LONG AS CEDE & CO., AS NOMINEE OF DTC, IS THE REGISTERED OWNER,
REFERENCES TO BONDHOLDERS OR REGISTERED HOLDERS OR OWNERS SHALL MEAN CEDE &
CO. AND SHALL NOT MEAN THE BENEFICIAL OWNERS OF THE BONDS. See “BOOK ENTRY AND
DTC.”

There follows brief descriptions of the Board and the Corporation, the Projects to be financed, the Bonds, the
Resolutions and related documents, and the Continuing Disclosure Certificate, together with the Appendices
containing financial and other information with respect to the Board. All descriptions contained herein of the
Bonds, the Resolutions and related documents, and the Continuing Disclosure Certificate do not purport to be
comprehensive or definitive and are qualified in their entirety by reference to such documents, all of which are
available for inspection at the office of the Board in Ohio County, Kentucky.

BOOK ENTRY AND DTC

The following information regarding the Depository Trust Company, New York, New York ("DTC"), and Cede
& Co. will be applicable to the Bonds as long as a book-entry system is utilized. The Corporation does not
assume any responsibility for the accuracy or completeness of the information set forth under this heading
"BOOK ENTRY AND DTC", and the Corporation is not required to supervise, and will not supervise, the
operation of the book-entry system described herein.

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered securities
registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by
an authorized representative of DTC. One fully-registered bond certificate will be issued for each maturity of
each series of the Bonds, in the aggregate principal amount of the issue, and will be deposited with DTC.

*Preliminary, subject to adjustment



DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of
the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial
Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange
Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity
issues, corporate and municipal debt issues, and money market instruments (from over 100 countries) that
DTC’s participants (“Direct Participants™) deposit with DTC. DTC also facilitates the post-trade settlement
among Direct Participants of sales and other securities transactions in deposited securities, through electronic
computerized book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the need
for physical movement of bond certificates. Direct Participants include both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a
wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding
company for DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of
which are registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the
DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks,
trust companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct
Participant, either directly or indirectly (“Indirect Participants”). DTC has Standard & Poor’s highest rating:
AAA. The DTC Rules applicable to its Participants are on file with the Securities and Exchange Commission.
More information about DTC can be found at www.dtcc.com and www.dtc.org.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a
credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each bond
(“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial
Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners are, however,
expected to receive written confirmations providing details of the transaction, as well as periodic statements of
their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into the
transaction. Transfers of ownership interests in the Bonds are to be accomplished by entries made on the books
of Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive
certificates representing their ownership interests in Bonds, except in the event that use of the book-entry system
for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or
such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the
actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants to
whose accounts such Bonds are credited, which may or may not be the Beneficial Owners. The Direct and
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed
by arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time
to time. Beneficial Owners of Bonds may wish to take certain steps to augment the transmission to them of
notices of significant events with respect to the Bonds, such as redemptions, tenders, defaults, and proposed
amendments to the bond documents. For example, Beneficial Owners of Bonds may wish to ascertain that the
nominee holding the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In
the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar and request
that copies of notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed,
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be
redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Bonds unless
authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual procedures,
DTC mails an Omnibus Proxy to the Corporation as soon as possible after the record date. The Omnibus Proxy



assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts Bonds are
credited on the record date (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds and principal and interest payments on the Bonds will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct
Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the Corporation
or Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s records.
Payments by Participants to Beneficial Owners will be governed by standing instructions and customary
practices, as is the case with securities held for the accounts of customers in bearer form or registered in “street
name,” and will be the responsibility of such Participant and not of DTC, Paying Agent or Corporation, subject
to any statutory or regulatory requirements as may be in effect from time to time. Payment of redemption
proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee as may be requested by an
authorized representative of DTC) is the responsibility of Corporation or Paying Agent, disbursement of such
payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments to the
Beneficial Owners will be the responsibility of Direct and Indirect Participants.

THE CORPORATION AND THE PAYING AGENT AND BOND REGISTRAR WILL HAVE NO
RESPONSIBILITY OR OBLIGATION TO ANY DIRECT PARTICIPANT, INDIRECT PARTICIPANT OR
ANY BENEFICIAL OWNER OR ANY OTHER PERSON NOT SHOWN ON THE REGISTRATION BOOKS
OF THE PAYING AGENT AND BOND REGISTRAR AS BEING A REGISTERED OWNER WITH
RESPECT TO: (1) THE ACCURACY OF ANY RECORDS MAINTAINED BY DTC OR ANY DIRECT
PARTICIPANT OR INDIRECT PARTICIPANT,; (2) THE PAYMENT OF ANY AMOUNT DUE BY DTC TO
ANY DIRECT PARTICIPANT OR BY ANY DIRECT PARTICIPANT OR INDIRECT PARTICIPANT TO
ANY BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL AMOUNT OR REDEMPTION PRICE OF
OR INTEREST ON THE BONDS; (3) THE DELIVERY OF ANY NOTICE BY DTC TO ANY DIRECT
PARTICIPANT OR BY ANY DIRECT PARTICIPANT OR INDIRECT PARTICIPANT TO ANY
BENEFICIAL OWNER WHICH IS REQUIRED OR PERMITTED TO BE GIVEN TO REGISTERED
OWNERS UNDER THE TERMS OF THE RESOLUTIONS; (4) THE SELECTION OF THE BENEFICIAL
OWNERS TO RECEIVE PAYMENT IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS;
OR (5) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC AS REGISTERED OWNER.

The securities depository may discontinue providing its services with respect to the Bonds at any time by giving
30 days’ notice to the Corporation and the Paying Agent and Bond Registrar and discharging its responsibilities
with respect thereto under applicable law. If no successor securities depository is appointed in accordance with
the Resolutions, or if the Corporation decides to discontinue the Book-Entry-Only System, Bond certificates
shall be printed and delivered to and registered in the name of the Beneficial Owners.

In the event that the Book-Entry-Only System is discontinued, a Bondholder may transfer or exchange Bonds in
accordance with the Resolutions. The Paying Agent and Bond Registrar may require a Bondholder, among
other things, to furnish appropriate endorsements and transfer documents and to pay any taxes and fees required
by law or permitted by the Resolutions. The Paying Agent and Bond Registrar shall not be required to transfer
or exchange any Bond (a) during any period beginning five days prior to the selection by the Paying Agent and
Bond Registrar of Bonds to be redeemed prior to maturity and ending on the date of mailing of notice of any
such redemption or (b) if such Bond has been selected or called for redemption in whole or in part.

THE BONDS
Second Series of 2010 Bonds

The Bonds will be dated the date of delivery (anticipated to be September 30, 2010), will be issued initially in
book-entry form in the principal amount of $1,645,000* and in denominations of $5,000 or any integral
multiples thereof, will mature as to principal on June 1, 2011, and thereafter on each June 1 until final maturity,
and will bear interest as set forth on the inside of the cover page of this Official Statement.

The Bonds are not subject to redemption prior to their stated maturities.

* Preliminary, subject to adjustment



Interest accruing on the Bonds will be payable semiannually on June 1 and December 1 of each year
(commencing December 1, 2010) from the later of date of issuance, or the most recent interest payment date to
which interest has been paid or duly provided for. The interest installments on the Bonds will be paid to the
person who is the registered holder thereof as of the close of business on the Record Date for such interest
installment, which Record Date shall be the 15th day (whether or not a business day) of the calendar month next
preceding such interest payment date. Payment of interest shall be made by check mailed to the person who is
the registered holder on the applicable Record Date at the address of such registered holder as it appears on the
books of the Paying Agent and Bond Registrar. Principal shall be paid when due upon delivery of the Bonds for
payment at the designated office of the Paying Agent and Bond Registrar, Huntington National Bank,
Cincinnati,Ohio.

If the date for making any principal or interest payment is not a business day for the Paying Agent and Bond
Registrar, such payment may be made on the next succeeding business day and no interest shall accrue for the
period after such stipulated date.

See “BOOK ENTRY AND DTC” regarding payment of principal and interest to the Beneficial Owners while
the Bonds are in the Book-Entry-Only System.

Third Series of 2010 Bonds

The Bonds will be dated the date of delivery (anticipated to be September 14, 2010), will be issued initially in
book-entry form in the principal amount of $1,350,000* and in denominations of $5,000 or any integral
multiples thereof, will mature as to principal on February 1, 2011, and thereafter on each February 1 until final
maturity, and will bear interest as set forth on the inside of the cover page of this Official Statement.

The Bonds are not subject to redemption prior to their stated maturities.

Interest accruing on the Bonds will be payable semiannually on February 1 and August 1 of each year
(commencing February 1, 2011) from the later of date of issuance, or the most recent interest payment date to
which interest has been paid or duly provided for. The interest installments on the Bonds will be paid to the
person who is the registered holder thereof as of the close of business on the Record Date for such interest
installment, which Record Date shall be the 15th day (whether or not a business day) of the calendar month next
preceding such interest payment date. Payment of interest shall be made by check mailed to the person who is
the registered holder on the applicable Record Date at the address of such registered holder as it appears on the
books of the Paying Agent and Bond Registrar. Principal shall be paid when due upon delivery of the Bonds for
payment at the designated office of the Paying Agent and Bond Registrar, Huntington National Bank,
Cincinnati,Ohio.

If the date for making any principal or interest payment is not a business day for the Paying Agent and Bond
Registrar, such payment may be made on the next succeeding business day and no interest shall accrue for the
period after such stipulated date.

See “BOOK ENTRY AND DTC” regarding payment of principal and interest to the Beneficial Owners while
the Bonds are in the Book-Entry-Only System.

OHIO COUNTY (KENTUCKY) SCHOOL DISTRICT FINANCE CORPORATION

The Corporation is an agency, instrumentality and constituted authority of the Board of Education of the Ohio
County School District, Kentucky (the “Board”), organized pursuant to Sections 162.385 and 58.180 of the
Kentucky Revised Statutes as a Kentucky nonprofit corporation under Sections 273.161 through 273.390 of the
Kentucky Revised Statutes. The Corporation was created by the Board in order to act on behalf of the Board in
the financing of school building projects for the Board.

The Corporation is governed by a five-member Board of Directors consisting of the incumbent members of the
Board of Education.

* Preliminary, subject to adjustment



BOARD OF EDUCATION OF OHIO COUNTY

The Board is a statutory board of education organized and existing pursuant to Chapter 160 of the Kentucky
Revised Statutes, vested with the responsibility of providing for the public education in the Ohio County School
District (the “District”) by establishing and operating public schools. The Board consists of five (5) members,
each elected from a separate division within the Ohio County School District.

The Board employs a Superintendent of Schools, who, subject to the control of the Board, has general
supervision of the conduct of the schools, the courses of instruction, the management of teachers, the discipline
of pupils and the management of business affairs. See the Appendices for detailed information concerning the
Board.

The Board has directed the Corporation to act on its behalf in issuing the Bonds.
AUTHORITY AND SECURITY
Second Series of 2010 Bonds

The Bonds are being issued under and in full compliance with the Constitution and Statutes of the
Commonwealth of Kentucky, including Sections 162.120 through 162.290, 162.385, and Section 58.180 of the
Kentucky Revised Statutes, within the meaning of the decision of the Court of Appeals of Kentucky (Supreme
Court) in the case of Hemlepp v. Aronberg, 369 S.W.2d 121, for the purpose of currently refunding all of the
Corporation’s outstanding School Building Revenue Bonds, Series B of 1999, dated January 1, 1999 (the "Prior
Issue™) maturing on and after June 1, 2011 (the “Refunded Bonds™) prior to their stated maturities on October 1,
2010.

The Refunding Bonds will constitute a limited indebtedness of the Corporation and will be payable as to both
principal and interest solely from the income and revenues of the school Project financed from the proceeds of
the Prior Issue. The Refunding Bonds are secured by a statutory mortgage lien upon and a pledge of revenues
derived from the rental of the school Project to the Board under a Contract, Lease and Option dated as of
September 30, 2010 (the "Second Series of 2010 Lease"); provided, however, said lien and pledge is inferior and
subordinate to a similar lien and pledge securing certain of the Corporation’s outstanding School Building
Revenue Bonds issued to construct or improve the Project (the “Prior Lien bonds”).

Under the Second Series of 2010 Lease the Board has leased the school properties securing the Refunding
Bonds in accordance with the provisions of KRS 162.140 for an initial period from September 30, 2010 through
June 30, 2011, with the option in the Board to renew said 2010 Lease from year to year for one year at a time, at
annual rentals, sufficient in each year to enable the Corporation to pay, solely from the rentals due under the
2010 Lease, the principal and interest on all of the Refunding Bonds as same become due.

In addition, the Second Series of 2010 Lease provides that the Prior Lease will be canceled as to the Refunding
Bonds effective upon the sale and delivery of the Refunding Bonds. The Second Series of 2010 Lease provides
further that so long as the Board exercises its annual renewal options, its rentals will be payable according to the
terms and provisions of the Second Series of 2010 Lease until June 1, 2014, the final maturity date of the
Refunding Bonds, and such annual rentals shall be deposited as received in the Bond Fund for the Refunding
Bonds and used and applied for the payment of all maturing principal of and interest on the Refunding Bonds.

Under the terms of the 2010 Bond Resolution and the 2010 Lease, the statutory mortgage liens securing the
Refunding Bonds which are created and granted pursuant to KRS 162.200 upon the school Project are and shall
be restricted in their application to the exact location of said school building Project and to such easements and
rights of way for ingress, egress and the rendering of services thereto as may be necessary for the proper use and
maintenance of said school buildings; the right being reserved to erect or construct upon any land not occupied
by the school Project other independently financed school buildings, free and clear of said statutory mortgage
liens, which other independently financed school buildings may or may not have a party wall with and adjoin
said school buildings constituting the Project, provided no part of the cost of said other independently financed
school buildings is paid from the proceeds of the sale of the Refunding Bonds.



The right has been reserved in the Corporation to obtain the release of the liens and pledges on the site of the
Project by providing for the retirement of the same proportionate amount of Refunding Bonds then outstanding
as was allocated to the site for which the release is sought.

Although the Board is obligated to pay to the Corporation annual rentals in the full amount of the principal and
interest requirements on the Bonds for each year in which the Contract of Lease and Rent is renewed, the Board
has entered into the Contract of Lease and Rent in reliance on a Participation Agreement between the Board and
the Kentucky School Facilities Construction Commission (the "Commission™). Under the terms of the
Participation Agreement, the Commission has agreed to pay directly to the Paying Agent and Bond Registrar for
the Bonds, for the Board’s benefit, a stated annual Agreed Participation equal to approximately 31.2% to be
applied only to the annual debt service requirements for the Bonds herein identified until their retirement,
subject to the constitutional restrictions limiting the commitment to the biennium; paid semiannually in each
year until final maturity, subject to any constitutional restrictions limiting the commitment of state agencies to
the then current biennium, unless and until renewed for the next biennium. The Agreed Participation is to be
applied only to the principal and interest requirements of the Bonds so long as the Board renews the Contract of
Lease and Rent. Under the Contract of Lease and Rent, the Board has pledged and assigned its rights under the
Participation Agreement and to the Agreed Participation with respect to the Bonds to the Corporation in order to
secure the Bonds. See “KENTUCKY SCHOOL FACILITIES CONSTRUCTION COMMISSION” herein.

Third Series of 2010 Bonds

The Bonds are being issued under and in full compliance with the Constitution and Statutes of the
Commonwealth of Kentucky, including Sections 162.120 through 162.290, 162.385, and Section 58.180 of the
Kentucky Revised Statutes, within the meaning of the decision of the Court of Appeals of Kentucky (Supreme
Court) in the case of Hemlepp v. Aronberg, 369 S.W.2d 121, for the purpose of advance refunding to retire
certain portions of the Corporation’s outstanding School Building Revenue Bonds, Series of 2002, dated
February 1, 2002 (the "2002 Bonds") maturing on and after February 1, 2013 (the “Defeased Bonds™) prior to
their stated maturities on February 1, 2012. The 2002 Bonds maturing February 1, 2011 and February 1, 2012
shall not be defeased and shall remain payable under the Prior Lease (the "Remaining Bonds").

The Bonds will constitute a limited indebtedness of the Corporation and will be payable as to both principal and
interest solely from the income and revenues of the school Project originally financed from the proceeds of the
Defeased Bonds. The Bonds are secured by a statutory mortgage lien upon and a pledge of revenues derived
from the rental of the school Project to the Board under a Contract, Lease and Option dated as of September 14,
2010 (the "Third Series of 2010 Lease"); said lien and pledge ranking on a parity with the lien and pledge
securing the Remaining Bonds.

Under the Third Series of 2010 Lease the Board has leased the school properties securing the Refunding Bonds
in accordance with the provisions of KRS 162.140 for an initial period from September 14, 2010 through June
30, 2011, with the option in the Board to renew said Third Series of 2010 Lease from year to year for one year at
a time, at annual rentals, sufficient in each year to enable the Corporation to pay, solely from the rentals due
under the Third Series of 2010 Lease, the principal and interest on all of the Refunding Bonds as same become
due.

In addition, the Third Series of 2010 Lease provides that the Prior Lease will be canceled as to the Refunded
Bonds effective upon the sale and delivery of the Refunding Bonds. The Third Series of 2010 Lease provides
further that so long as the Board exercises its annual renewal options, its rentals will be payable according to the
terms and provisions of the Third Series of 2010 Lease until February 1, 2022, the final maturity date of the
Refunding Bonds, and such annual rentals shall be deposited as received in the Bond Fund for the Refunding
Bonds and used and applied for the payment of all maturing principal of and interest on the Refunding Bonds.

Under the terms of the Third Series of 2010 Bond Resolution and the Third Series of 2010 Lease, the statutory
mortgage lien securing the Refunding Bonds which are created and granted pursuant to KRS 162.200 upon the
school Project are and shall be restricted in their application to the exact location of said school building Project
and to such easements and rights of way for ingress, egress and the rendering of services thereto as may be
necessary for the proper use and maintenance of said school buildings; the right being reserved to erect or
construct upon any land not occupied by the school Project other independently financed school buildings, free
and clear of said statutory mortgage lien, which other independently financed school buildings may or may not
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have a party wall with and adjoin said school buildings constituting the Project, provided no part of the cost of
said other independently financed school buildings is paid from the proceeds of the sale of the Refunding Bonds.

The right has been reserved in the Corporation to obtain the release of the lien and pledge on the site of the
Project by providing for the retirement of the same proportionate amount of Refunding Bonds then outstanding
as was allocated to the site for which the release is sought.

KENTUCKY SCHOOL FACILITIES CONSTRUCTION COMMISSION
(Second Series of 2010 Bonds Only)

The Commission is an independent corporate agency and instrumentality of the Commonwealth of Kentucky
established pursuant to the provisions of Sections 157.611 through 157.640 of the Kentucky Revised Statutes, as
repealed, amended, and reenacted (the "Act") for the purpose of assisting local school districts in meeting the
school construction needs of the Commonwealth in a manner in which will ensure an equitable distribution of
funds based upon unmet need.

Pursuant to the provisions of the Act, the Regulations of the Kentucky Board of Education and the Commission,
the Commission has determined that the Board is eligible for participation from the Commission in meeting the
costs of construction of the Projects and has entered into a Participation Agreement with the Board whereunder
the Commission agrees to pay an annual Agreed Participation equal to approximately 31.2% to be applied to the
annual debt service requirements for the Second Series of 2010 Bonds each year until their retirement; provided,
however, that the contractual commitment of the Commission to pay the annual Agreed Participation is limited
to the biennial budget period of the Commonwealth, with the first such biennial period terminating on June 30,
2012; the right is reserved in the Commission to terminate its commitment to pay the Agreed Participation after
the initial biennial period and every two years thereafter. The obligation of the Commission to make payments
of the Agreed Participation shall be automatically renewed each two years for a period of two years unless the
Commission shall give notice of its intention not to participate not less than sixty days prior to the end of the
biennium; however, by the execution of the Participation Agreement, the Commission has expressed its present
intention to continue to pay the Agreed Participation in each successive biennial budget period until the
retirement of all of the Bonds, but such execution does not obligate the Commission to do so.

The Extraordinary Session of the General Assembly of the Commonwealth adopted the State's Budget for the
biennium ending June 30, 2012. Inter alia, the Budget funded $150,000,000 of the Commission's previous
Offers of Assistance made during the last biennium; authorized $100,000,000 in additional Offers of Assistance
for the current biennium to be funded in the Budget for the biennium ending June 30, 2014; authorized the
Commission to issue up to $65,500,000 in bonds to cover the funding of the category 5 buildings in the State
that are identified on the Kentucky Department of Education list of May 18, 2010 (grantees required to meet
certain qualfiications); authorized the Commission to make use of Build America Bonds and Qualified Tax
Credit Bonds now available under Federal law; and funded certain technology programs and a statewide
building classification study.

THE REFUNDING PLANS
Second Series of 2010 Bonds

The Bonds are being issued for the purpose of currently refunding the remaining Series B of 1999 Bonds. The
Series B of 1999 Bonds due June 1, 2011-2014 will be refunded and called for redemption on October 1, 2010.
Funds sufficient to call the prior bonds to be refunded, plus the applicable call premiums, shall be deposited with
the paying agent bank of the prior bonds. The refunding plan is being undertaken in order to obtain debt service
savings.



The estimated sources and uses of funds for the Refunding Plan are as follows:

Sources of Funds*

Second Series of 2010 Bonds:

SFCC Bonds $ 522,038

Local Bonds 1,122,962
Total Par Amount of Bonds $1,645,000
Total Sources of Funds $1,645,000

Uses of Funds*

Deposit to Prior Bond Fund $1,605,002
Underwriter Discount (0.75%) 12,338
Costs of Issuance & Surplus Funds 27,660
Total Uses of Funds $1,645,000

*Preliminary, subject to adjustment

Third Series of 2010 Bonds

The Bonds are being issued for the purpose of advance refunding through the deposit in escrow (the “Series of
2002 Escrow Fund”) and investment in U.S. Obligations, State and Local Government Series, of sufficient funds
to pay the interest requirements due and payable through February 1, 2012, on the 2002 Prior Bonds maturing
on and after February 1, 2013. The Prior Bonds will be redeemed along with the required redemption premium
of 101%. The refunding plan is being undertaken in order to obtain debt service savings.

The Series of 2002 Prior Bonds are scheduled to be paid and redeemed as follows:

1. $45,000 of the Remaining Bonds scheduled to mature February 1, 2011 through February 1, 2012 will be
paid as and when due from the revenues of the Board;

2. $1,210,000 of Series of 2002 Prior Bonds scheduled to mature on and after February 1, 2013, will be
called for redemption on February 1, 2012, the earliest date on which the Series of 2002 Prior Bonds are
subject to redemption prior to maturity at a redemption price of 101% for a redemption premium of
$12,100.

The estimated sources and uses of funds for the Refunding Plan are as follows:

Sources of Funds*

Total Par Amount of Bonds $1,350,000
Total Sources of Funds $1,350,000

Uses of Funds*

Deposit to Escrow Fund $1,302,330
Underwriter Discount (1.50%) 20,250
Costs of Issuance & Surplus Funds 27,420
Total Uses of Funds $1,350,000

*Preliminary, subject to adjustment



DISPOSITION OF BOND PROCEEDS

Second Series of 2010 Bonds

The Bond proceeds will be applied as follows:

(@) There will be paid the expenses incident to the issuance, sale and delivery of the Bonds, including the fee
of the financial advisor, legal fees, rating fees and paying agent fees and such other appropriate expenses
as may be approved by the Corporation or the Board.

(b) The balance of the proceeds shall be deposited to the “Ohio County School District School Building
Revenue Bonds, Series B of 1999 Bonds” (the “Prior Bond Fund”), to be held at Huntington National
Bank, Cincinnati, Ohio.

Third Series of 2010 Bonds

The Bond proceeds will be applied as follows:

(@) There will be paid the expenses incident to the issuance, sale and delivery of the Bonds, including the fee
of the financial advisor, legal fees, rating fees and paying agent fees and such other appropriate expenses
as may be approved by the Corporation or the Board.

(b) The balance of the proceeds shall be deposited to the “Ohio County School District School Building
Revenue Bonds, Series of 2002 Bonds” (the “Escrow Fund”), to be held at Huntington National Bank,
Cincinnati, Ohio.

MISCELLANEOUS RESOLUTION AND LEASE PROVISIONS

The Resolution permits the issuance of additional parity bonds if necessary to complete the construction and
acquisition of the Projects in accordance with plans and specifications approved by the Board and the State
Department of Education.

In the Resolution, the Corporation has reserved the right to make provision for the discharge of the pledges and
liens securing any of the Bonds by depositing in escrow obligations of the United States Government which,
together with earnings thereon, will produce amounts sufficient for payment of such Bonds.

The Resolution and the Contract, Lease and Option contain tax covenants, representations and warranties to the
effect that the Corporation and the Board are in compliance with, and will comply with, the requirements of the
United States Internal Revenue Code of 1986, as amended (the “Code™), so that the Bonds will not become
“arbitrage bonds” within the meaning of the Code.

STATE SUPPORT FOR EDUCATION

The 1990 Regular Session of the General Assembly of the Commonwealth enacted a comprehensive legislative
package known as the Kentucky Education Reform Act ("KERA") designed to comply with the mandate of the
Kentucky Supreme Court that the General Assembly provide for as efficient and equitable system of schools
throughout the State.

KERA became fully effective on July 13, 1990. Elementary and Secondary Education in the Commonwealth is
supervised by the Commissioner of Education as the Chief Executive Officer of the State Department of
Education ("DOE"), an appointee of the reconstituted State Board for Elementary and Secondary Education (the
"State Board"). Some salient features of KERA are as follows:

KRS 157.330 establishes the fund to Support Education Excellence in Kentucky ("SEEK") funded from biennial
appropriations from the General Assembly for distribution to school districts. The base funding guaranteed to
each school district by SEEK for operating and capital expenditures is determined in each fiscal year by dividing
the total annual SEEK appropriation by the state-wide total of pupils in average daily attendance ("ADA") in the
preceding fiscal year; the ADA for each district is subject to adjustment to reflect the number of at risk students



(approved for free lunch programs under state and federal guidelines), number and types of exceptional children,
and transportation costs.

KRS 157.420 establishes a formula which results in the allocation of funds for capital expenditures in school
districts at $100 per ADA pupil which is included in the SEEK allotment ($3,866) for the current biennium which
is required to be segregated into a Capital Outlay Allotment Fund which may be used only for (1) direct payment
of construction costs; (2) debt service on voted and funding bonds; (3) lease rental payments in support of bond
issues; (4) reduction of deficits resulting from over expenditures for emergency capital construction; and (5) a
reserve for each of the categories enumerated in 1 through 4 above.

KRS 157.440(1) requires that effective for fiscal years beginning July 1, 1990 each school district shall levy a
minimum equivalent tax rate of $.30 for general school purposes. The equivalent tax rate is defined as the rate
which results when the income collected during the prior year from all taxes levied by the district (including
utilities gross receipts license and special voted) for school purposes is divided by the total assessed value of
property, plus the assessment for motor vehicles certified by the Revenue Cabinet of the Commonwealth. Any
school district board of education which fails to comply with the minimum equivalent tax rate levy shall be
subject to removal from office.

KRS 157.420 establishes a formula which results in the allocation of funds for capital expenditures in school
districts at $100 per ADA pupil which is included in the SEEK allotment ($3,866) for the current biennium which
is required to be segregated into a Capital Outlay Allotment Fund which may be used only for (1) direct payment
of construction costs; (2) debt service on voted and funding bonds; (3) lease rental payments in support of bond
issues; (4) reduction of deficits resulting from over expenditures for emergency capital construction; and (5) a
reserve for each of the categories enumerated in 1 through 4 above.

KRS 160.470(12)(a) requires that effective for fiscal years beginning July 1, 1990 each school district shall levy a
minimum equivalent tax rate of $.30 for general school purposes. The equivalent tax rate is defined as the rate
which results when the income collected during the prior year from all taxes levied by the district (including
utilities gross receipts license and special voted) for school purposes is divided by the total assessed value of
property, plus the assessment for motor vehicles certified by the Revenue Cabinet of the Commonwealth. Any
school district board of education which fails to comply with the minimum equivalent tax rate levy shall be
subject to removal from office.

KRS 160.470(12)(2) provides that for fiscal years beginning July 1, 1990 each school district may levy an
equivalent tax rate which will produce up to 15% of those revenues guaranteed by the SEEK program. Any
increase beyond the 4% annual limitation imposed by KRS 132.017 is not subject to the recall provisions of that
Section. Revenue generated by the 15% levy is to be equalized at 150% of the state-wide average per pupil
equalized assessment.

KRS 157.440(2) permits school districts to levy up to 30% of the revenue guaranteed by the SEEK program, plus
the revenue produced by the 15% levy, but said additional tax will not be equalized with state funds and will be
subject to recall by a simple majority of those voting on the question.

KRS 157.620(1) also provides that in order to be eligible for participation from the Kentucky School Facilities
Construction Commission for debt service on bond issues the district must levy a tax which will produce
revenues equivalent to $.05 per $100 of the total assessed value of all property in the district (including tangible
and intangible property and motor vehicles) in addition to the minimum $.30 levy required by KRS 160.470(12).
A district having a special voted tax which is equal to or higher than the required $.05 tax, must commit and
segregate for capital purposes at least an amount equal to the required $.05 tax. Those districts which levy the
additional $.05 tax are also eligible for participation in the Kentucky Facilities Support ("KFS") program for
which funds are appropriated separately from SEEK funds and are distributed to districts in accordance with a
formula taking into account outstanding debt and funds available for payment from both local and state sources
under KRS 157.440(1)(b).

KRS 160.460 provides that as of July 1, 1994 all real property located in the Commonwealth subject to local
taxation shall be assessed at 100% of fair cash value.
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KENTUCKY DEPARTMENT OF EDUCATION SUPERVISION

KRS 160.470 provides that a local school district budget failing to provide payments for rentals in connection
with outstanding revenue bonds for school purposes shall be disapproved by the State Department of Education.
State Department of Education approval of a bond issue and its associated financial, educational and
construction plans is required prior to its issuance and must have been received prior to the sale of the issue.
State supervision also extends to other areas of local school finance, including supervision of general operations
such as the examination of business methods and accounts of a school district, requirements of prompt, detailed
reports of receipts and expenditure and the annual approval of an operating budget as a prerequisite to such
operation. All local boards who have entered into contracts for the issuance of bonds must arrange for insurance
protection in an amount equal to the full insurable value of the buildings or to the continuous retention of such
insurance. This State Department of Education supervision and control is believed to be a major contribution
toward the maintenance of Kentucky's record of no defaults in payment of its revenue bonds for school

purposes.

Kentucky law requires that annual budgets of local school boards provide for rental payments for debt service in
order for such budgets to be approved by the State Department of Education.

BIENNIAL BUDGET 2010-2012

Following its failure to adopt the required Biennial Budget for the Commonwealth during the Regular Session
adjourning April 15, 2010, the Kentucky General Assembly was convened in Extraordinary Session on May 24,
2010, and adopted a budget on May 28, 2010, which has been approved by the Governor.

REVENUE SOURCES WITHIN THE OHIO COUNTY SCHOOL DISTRICT
Capital Outlay Allotment

Kentucky's Minimum Foundation Program provides for the annual payment to all districts for capital
construction or acquisition. Funds from the Capital Outlay Allotment are not directly pledged for debt service,
but as a practical matter, and to the extent needed, have been, and it is expected will continue to be, applied to
debt service through rental payments on lease agreements.

KRS 157.420 establishes a formula which results in the allocation of funds for capital expenditures in school
districts at $100 per ADA pupil of the SEEK allotment for the current biennium which is required to be
segregated into the Capital Outlay Allotment Fund, which should be used only for (1) direct payment of
construction costs; (2) debt service on voted and funding bonds; (3) lease rental payments in support of bond
issues; (4) reduction of deficits resulting from over expenditures for emergency capital construction; and (5) a
reserve for each of the categories enumerated in 1 through 4 above.

The capital outlay allotments for the most recent four year period and the estimates for 2009-10 can be found in
Appendix A.

General Property and Motor Vehicle Tax

The Board levies a tax on $100 of valuation on real estate, personal property and motor vehicles in the District.
See Appendix A for the most recent five-year period of tax rates assessed and receipts.

Utility Tax

The Board levies a 3% utility gross receipts tax (for school purposes) on the gross receipts derived from the
furnishing, within the Ohio County School District of telephone, telegraph, electric power, water and gas,
subject to certain exemptions. Once levied, the tax remains in effect from year to year unless and until the
Board requests its discontinuance. See Appendix A for a summary of recent years’ receipts from the tax.

SEEK Program Fund

The SEEK Program Fund allocates biennial appropriations from the General Assembly to each Kentucky school
district. The base level is determined for each fiscal year by dividing the total SEEK appropriation by the
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statewide total of pupils in average daily attendance. Each district's share of the SEEK Program is subject to
adjustment to reflect several factors. See “STATE SUPPORT FOR EDUCATION?” for more details.

See Appendix A for a recent history of the SEEK Program Fund appropriations to the District.
FSPK Program

The FSPK Program provides funds for districts to support debt service and capital expenditures. The amount of
FSPK funds each district receives is based on a funding formula that takes into consideration a district’s average
daily attendance and the amount of local revenue generated on a district’s tax base relative to a state-wide
average assessment.

See Appendix A for the District’s funds from the FSPK Program for the last four years and the 2009-10
budgeted amount.

TAX BASE INFORMATION
Homestead Exemption

Section 170 of the Kentucky Constitution was amended by the voters of the Commonwealth of Kentucky at the
General Election held December 2, 1971, to exempt from property taxes the first $6,500 of single-unit
residential property of taxpayers 65 years of age or older. Following that election, the 1972 General Assembly
amended KRS Chapter 132 to permit counties and school districts to adjust their local tax revenues through
increases in taxes on non-exempt property by amounts equivalent to the revenues lost through application of this
homestead exemption. In subsequent sessions of the General Assembly the "single-unit" qualification has been
enlarged so as to provide for the exemption to apply to real property "held by legal or equitable title, by the
entireties, jointly, in common, as a condominium" maintained as the permanent residence of the owner; and that
the $6,500 exemption "shall be construed to mean $6,500 in terms of the purchasing power of the dollar in 1972.
Every two years thereafter, if the cost of living index of the U.S. Department of Labor has changed as much as
one (1) percent, the maximum exemption shall be adjusted accordingly.” In fiscal year 2009-10, approximately
$78,916,256 of such property was exempt from property taxes in the District. The local general property tax
rate on non-exempt property has been adjusted so as to recover tax revenues equivalent to the revenues lost
through application of the homestead exemption. The amount of the individual exemption as of January 1, 2010
was $33,700.

Limitation on Taxation

The 1990 Regular Session of the Kentucky General Assembly in enacting the KERA legislative package
amended the provisions of KRS 160.470 which prohibited school districts from levying ad valorem property
taxes which would generate revenues in excess of 4% of the previous year's revenues without said levy being
subject to recall, to permit exception to the referendum under (1) KRS 160.470(12) (a new section of the statute)
and (2) and amended KRS 157.440.

Under KRS 160.470(12)(a) for fiscal years beginning July 1, 1990 school districts are permitted to levy a
"minimum equivalent tax rate" of thirty cents ($.30) for general school purposes. The equivalent tax rate is
defined as the rate which results when the income collected during the prior year from all taxes (including
occupational or utilities) levied by the district for school purposes divided by the total assessed value of property
plus the assessment of motor vehicles certified by the State Revenue Cabinet. Failure to levy the minimum
equivalent rate subjects the board of the district to removal.

The exception provided by KRS 157.440(1)(a) permits school districts to levy an equivalent tax rate as defined
in KRS 160.470(12)(a) which will produce up to 15% of those revenues guaranteed by the program to support
education excellence in Kentucky. Levies permitted by this section of the statute are not subject to public
hearing or recall provisions as set forth in KRS 160.470.

Please see Appendix A for tax base data to include assessments and tax receipts.
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TAX EXEMPTION; BANK QUALIFIED

Bond Counsel is of the opinion that the Bonds are "qualified tax-exempt obligations” within the
meaning of the Internal Revenue Code of 1986, as amended, and therefore advises as follows:

(A) The Bonds and the interest thereon are exempt from income and ad valorem taxation by the
Commonwealth of Kentucky and all of its political subdivisions.

(B) The interest income from the Bonds is excludable from the gross income of the recipient thereof for
Federal income tax purposes under existing law; provided, that the corporate entities noted below are advised of
certain tax consequences as follows:

1. In the computation of the corporate minimum tax, earnings and profits may include otherwise tax-
exempt interest on the Bonds; this provision applies to corporations only.

2. Property and casualty insurance companies may be denied certain loss reserve deductions to the
extent of otherwise tax-exempt interest on the Bonds.

© As a result of designations and certifications by the Board and the Corporation, indicating the issuance
of less than $30,000,000 of tax-exempt obligations during the calendar year ending December 31, 2010, the
Bonds may be treated by financial institutions as if they were acquired before August 8, 1986.

(D) The interest income from the Bonds is excludable from the gross income of the recipient thereof for
Federal income tax purposes under existing law for individuals; however, said income must be included in the
calculation of "modified adjusted gross income" in the determination of whether and to what extent Social
Security benefits are subject to Federal income taxation.

CONTINUING DISCLOSURE

As a result of the Board and issuing agencies acting on behalf of the Board having outstanding at the time the
Bonds referred to herein are offered for public sale municipal securities in excess of $1,000,000, the Corporation
and the Board will enter into a written agreement for the benefit of all parties who may become Registered or
Beneficial Owners of the Bonds whereunder said Corporation and Board will agree to comply with the
provisions of the Municipal Securities Disclosure Rules set forth in Securities and Exchange Commission Rule
15¢2-12 by filing annual financial statements and material events notices with the Electronic Municipal Market
Access (EMMA) System maintained by the Municipal Securities Rule Making Board.

Financial information regarding the Board may be obtained from Superintendent, Ohio County Board of
Education, 315 E. Union Street, Hartford, Kentucky 42347, Telephone 270-298-3249.

ABSENCE OF MATERIAL LITIGATION

There is no controversy or litigation of any nature now pending or threatened restraining or enjoining the
issuance, sale, execution or delivery of the Bonds, or in any way contesting or affecting the validity of the Bonds
or any proceedings of the Corporation or the Board taken with respect to the issuance or sale thereof, or the
pledge or application of any moneys or security provided for the payment of the Bonds or the due existence or
powers of the Corporation or Board.

VERIFICATION OF MATHEMATICAL ACCURACY
(THIRD SERIES OF 2010 BONDS ONLY)

Grant Thornton LLP will verify from the information provided to them the mathematical accuracy as of the date
of the closing on the Bonds of (1) the computations contained in the provided schedules to determine that the
anticipated receipts from the securities and cash deposits listed in the underwriter’s schedules, to be held in
escrow, will be sufficient to pay, when due, the principal, interest and call premium payment requirements, if
any, of the Refunded Bonds, and (2) the computations of yield on both the securities and the Bonds contained in
the provided schedules used by Bond Counsel in its determination that the interest on the Bonds is exempt from
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tax. Grant Thornton LLP will express no opinion on the assumptions provided to them, nor as to the exemption
from taxation of the interest on the Bonds.

FINANCIAL ADVISOR

J.J.B. Hilliard, W.L. Lyons, LLC, Louisville, Kentucky (“Hilliard Lyons™), has been employed as Financial
Advisor in connection with the issuance of the Bonds. Hilliard Lyons' fee for services rendered with respect to
the sale of the Bonds is contingent upon the issuance and delivery thereof. Hilliard Lyons may submit a bid or
bids for the purchase of the Bonds at the time of the advertised public sale, either individually or as a member of
a syndicate organized to submit a bid for the purchase of the Bonds.

RATING

The Bonds have been assigned a rating of “ ”” by Moody's Investors Service, Inc. (“Moody's”). Any explanation
on the significance of such ratings may be obtained only from Moody's. The Board and Corporation furnished
to Moody's certain information and materials about the Bonds and themselves. Generally, rating agencies base
their ratings on such information and materials and on investigations, studies and assumptions by the rating
agencies. There is no assurance that such ratings will continue for any given period of time or that they may not
be lowered or withdrawn entirely by Moody's. Any downward change in or withdrawal of such rating could
have an adverse effect on the market price of the Bonds.

NO LEGAL OPINION EXPRESSED AS TO CERTAIN MATTERS

The statements contained in the Official Statement under the headings Introductory Statement, Book-Entry and
DTC, The Bonds, Ohio County (Kentucky) School District Finance Corporation, Security for the Bonds,
Biennial Budget 2010-2012, The Refunding Plans, Disposition of Bond Proceeds, Miscellaneous Resolution and
Lease Provisions, State Support of Education, Kentucky Department of Education Supervision, Homestead
Exemption and Limitation on Taxation under the general heading of Tax Base Information, Tax Exemption;
Bank Qualified, and Continuing Disclosure have been reviewed by Henry M. Reed Ill, Bond Counsel,
Louisville, Kentucky, and he is of the opinion that the statements under such headings are substantially correct.

Bond Counsel has not undertaken to review the accuracy or completeness of statistical and geographical
information contained in this Official Statement.

COMPLETENESS OF OFFICIAL STATEMENT
This Official Statement does not, as of its date, contain any untrue statement of a material fact or omit to state a
material fact which should be included herein for the purpose for which the Official Statement is to be used or

which is necessary in order to make the statements contained herein, in the light of the circumstances under
which they were made, not misleading in any material respect.

(The Remainder of This Page Intentionally Left Blank)
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APPROVAL OF OFFICIAL STATEMENT

The Corporation has approved and caused this "Official Statement" to be executed and delivered by its
President. In making this "Official Statement" the Corporation relies upon information furnished to it by the
Board and does not assume any responsibility as to the accuracy of completeness of any of the information in
this Official Statement. The financial information supplied by the Board and reported herein, is represented by
the Board to be correct. Additional financial information for the District, to include audited financial reports, is
available upon request to the District’s Fiscal Agent, J.J.B. Hilliard, W.L. Lyons, LLC, (502) 588-1124.

Dated September ___, 2010
OHIO COUNTY SCHOOL DISTRICT FINANCE CORPORATION

By__ /s/ Beary Geary
President

OHIO COUNTY BOARD OF EDUCATION

By__ /s/ Beary Geary
Chairperson

KENTUCKY SCHOOL FACILITIES CONSTRUCTION COMMISSION

By__/s/ Dr. Robert Tarvin
Executive Director
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