Buy and Long‐term Buy Rated Dividend Ideas with Yields of 4.0% or Higher
Rating/
Company

Symbol Suit.

CBL & Associates Properties, Inc.

CBL

Ind.

Ind. Div.

On Check‐A‐

In Income

8/9/2017

Div.

Yield

Month

Model Portfolio

LTB‐4

$8.89

$1.06

11.9%





$2.00

10.6%




Alliance Resource Partner L.P.

ARLP

LTB‐3

$18.90

Omega Healthcare Investors, Inc. *

OHI

Buy‐2

$30.59

$2.56

8.4%

SoTHERLY Hotels Inc. *

SOHO

LTB‐4

$6.26

$0.44

7.0%

Kite Realty Group Trust

KRG

Buy‐3

$21.01

$1.21

5.8%





Cedar Fair Entertainment Co. #

FUN

LTB‐3

$65.27

$3.42

5.2%





Tanger Factory Outlet Centers

SKT

Buy‐3

$26.31

$1.37

5.2%



AT&T Inc.

T

Buy‐2

$38.36

$1.96

5.1%





Physicians Realty Trust *

DOC

LTB‐3

$18.07

$0.92

5.1%





Regal Entertainment Group

RGC

LTB‐3

$18.01

$0.88

4.9%





Simon Property Group

SPG

Buy‐2

$163.41

$7.20

4.4%

Gladstone Land Corp. *

LAND

LTB‐4

$13.16

$0.53

4.0%

 Over the last 75 years, more than 32% of the S&P 500ʹs
11.4% average annual total return was provided by
dividends.1

 In 2011, Baby Boomers ‐‐ 79 million of them ‐‐ began
turning 65 years old.2 The average life expectancy of a 65
year old (based on 2013 period life table) is another 19.0
years.3
 With the 10‐year Treasury yielding a fixed rate of 2.2%, will
an investment in fixed income alone prepare you to pay for
nearly two decades of retirement or more? Dividend‐paying
equities could increase dividend payments over time,
providing greater income to investors.

Ind. Div. ‐ Indicated dividend. Ind. Div. Yield ‐ Indicated dividend yield.
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* ‐ Annual yield is calculated by dividing the distribution amount by the current market price of the security. For US
income tax purposes, the Company may classify all or a portion of its distributions as dividends or other non‐dividend
distributions. Note that for some investors, for US income tax purposes all or a portion of the Companyʹs 2016
dividend or distribution was treated as return of capital and not as ʺdividend incomeʺ as reflected on the IRS Form
1099‐Div for the 2016 tax year. The Company generally makes a final determination regarding the proper tax
treatment of distributions after calendar year end. We urge each shareholder to consult with his or her own tax advisor
to determine the tax consequences of the distributions received, including any state, local or foreign tax considerations.
# ‐ This entity is classified as a Partnership for US income tax purposes. Tax information is provided by the
Partnership directly to the investor on Form 1065, Schedule K‐1. Please discuss the tax implications of this
investment with a qualified tax advisor. Annual yield is calculated by dividing the distribution amount by the
current price of the security. All or a portion of the Companyʹs distributions are paid from the Partners Capital
Account at the Companyʹs discretion. Actual classification for income tax purposes is reported on IRS Form 1065,
Schedule K‐1 and is provided directly to the investor by the Company. For US income tax purposes, the Company will
make a determination regarding all allocable tax information after calendar year end on Form 1065, Schedule K‐1.
Partnership interests held in tax‐exempt accounts including retirement plans and Individual Retirement accounts may
be subject to Unrelated Business Income Tax (UBIT). We urge each investor to consult with his or her own tax advisor
to determine the tax consequences of ownership of partnership interests, including any state, local or foreign tax
considerations.
Note these are equity positions, which are subject to principal risk, and may not be suitable for all income investors.
Additional information, including a report on each common stock mentioned, is available upon request.
We recognize each clientʹs investment needs and goals are different. Opinions expressed are subject to change without notice and
do not take into account the particular investment objectives, financial situation, or needs of individual investors.
Sources for pages one: 1 ‐ Bloomberg; 2 ‐ First Trust; 3 ‐ Social Security Actuarial Life Table, Period Life Table, 2013.

Analystsʹ Certification
The contributors to this report hereby certify that the views expressed in this report accurately reflect their personal
views about the subject. They also certify that they have not been, are not, and will not be receiving direct or indirect
compensation in exchange for expressing the specific points of view in this report.

Important Disclosures
The contributors to this report or members of their households typically have positions in the companies they follow,
which may include, but are not limited to, common stock, options, rights, warrants, or futures contracts. They may not
engage in buying or selling securities contrary to their recommendation.
Hilliard Lyonsʹ analysts receive bonus compensation based on Hilliard Lyonsʹ profitability. They do not receive direct
payments from investment banking activity.
Hilliard Lyons has been a manager or co‐manager of an offering of securities of Gladstone Land Corp., Physicians
Realty Trust, and SoTHERLY Hotels Inc. within the past 12 months.
Hilliard Lyons has participated in a selling group for securities of Gladstone Land Corp. within the past 12 months.

Hilliard Lyons Equity Research

2

Income

Buy and Long‐term Buy Rated Dividend Ideas

10 August 2017

Hilliard Lyons has received investment banking compensation from Gladstone Land Corp., Physicians Realty Trust,
and SoTHERLY Hotels Inc. within the past 12 months.
Hilliard Lyons expects to receive investment banking compensation from Physicians Realty Trust in the coming three
months.
Gladstone Capital Corp. (GLAD‐$9.88), Gladstone Commercial Corp. (GOOD‐$20.70), Gladstone Investment Corp.
(GAIN‐$9.63), and Gladstone Land Corp. share the same board and management.

Investment Ratings
Buy: We believe the stock has significant total return potential in the coming 12 months. Long‐term Buy: We believe
the stock is an above average holding in its sector, and expect solid total returns to be realized over a longer time
frame than our Buy rated issues, typically 2‐3 years. Neutral: We believe the stock is an average holding in its sector, is
currently fully valued, and may be used as a source of funds if better opportunities arise. Underperform: We believe
the stock is vulnerable to a price set back in the next 12 months.

Suitability Ratings
1 ‐ A large cap, core holding with a solid history. 2 ‐ A historically secure company which could be cyclical, has a
shorter history than a ʺ1ʺ or is subject to event driven setbacks. 3 ‐ An above average risk/reward ratio could be due to
small size, lack of product diversity, sporadic earnings or high leverage. 4 ‐ Speculative, due to small size, inconsistent
profitability, erratic revenue, volatility, low trading volume or a narrow customer or product base.

Hilliard Lyons
Recommended Issues
Rating
Buy
Hold/Neutral
Sell

# of
% of
Stocks Covered Stocks Covered
38
30%
77
61%
11
9%

Investment Banking
Provided in Past 12 Mo.
Banking
11%
8%
0%

No Banking
89%
92%
100%

As of 9 August 2017

Other Disclosures
Opinions expressed are subject to change without notice and do not take into account the particular investment
objectives, financial situation or needs of individual investors. Employees of J.J.B. Hilliard, W.L. Lyons, LLC or its
affiliates may, at times, release written or oral commentary, technical analysis or trading strategies that differ from the
opinions expressed here.
J.J.B. Hilliard, W.L. Lyons, LLC is a multi‐disciplined financial services firm that regularly seeks investment banking
assignments and compensation from issuers for services including, but not limited to, acting as an underwriter in an
offering or financial advisor in a merger or acquisition, or serving as placement agent in private transactions.
The information herein has been obtained from sources we believe to be reliable but is not guaranteed and does not
purport to be a complete statement of all material factors. This is for informational purposes and is not a solicitation of
orders to purchase or sell securities. Reproduction is forbidden unless authorized. All rights reserved.
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